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The lease-back agreen.ent is cancelled. The option agreer"ent

defauLt and is cancelleC. A11 agreenents beir:er-.n ftick

end/or Barney OICf ield anC Lon Ti:c:,:ss (An.crican 5tcne. .'.
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Cllclurn are cancelled.

C\,:ncrs,.lp of aragcnite nou reve'r'ts to Lon Titor.as

Deccnber 27, 1988.
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tlr. BrTan H. Oldf ield
P.O. Box ?f000{-0004
Santee, California 92072-0001
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GentJemen: ,
This notice ig given pursuant to the te:ms of an

agreement entered lnto on the tgt day of April, 1988, by and
between THOUAS N{ERICAN STONE l}fD BUILDING PRODUCTS, a Utah
Corporation, as Seller, and RICEARD H. HIITE and BRYA}{ H.
OLDFIELD, !s Joint tenants, as Buyers.

This Notice of Default lg filed because the Buyers
under the agreeDent listed above have failed to comply vith the
ter:as of the agreement by coumitting the following acts:

They have not nade palments to the Seller as required
under Atticle Trro of the Agreenent. fn fact, !11 rock products
utifized by the Seller sere rined and produced solely by the
Seller with no effort by the Buyer Pursuant to a lease back
agreement entered into by the Parties on August 4, f988.

Furthermore., the Buyers have violated Article Xine of
the Agreement by the unauthorized sale of equipment or Property
withcut SeIler's consent, failure to uaintain insuran:e on all
prope:ty in question, failure to raintain the properr-y, and the
allowance of encunb'rances to be filed against the proFerty.

Pursuant to Article 3 and the Trust Deed that was filed
for security, S€iler herebl' gives notice to Buyers of their
defaul:s and de:nand that thel'be cured within the sr'atutory ti-ne
linit.

On Augus: 4, 198S, the Parties entered in:o a lease
back ag:epment for the purpose of ocdifying the origina)
agree:.r :-.'- . Pursuant to Paragraph I , the lease bac k agl-eeDenL i s
heretl' cancelled anC is of no force or effect.
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Purguant to the Snrst Deed and the lgreeoent, Seller
has regained Possession of _the ProPerty -ts -the Buyere have
abandon6a tne property and refuced to naintal.n the ProPerty.

DATED this /'S day of lebruat7, 1989.

Very truly yours t

ElllsoN, IPPERSON t SI'IS ,

74-,i*(-' Z'-^^r-I-
THEODOR.E E. tr.e.}IEI.I,,
As Tnrstee and
Attorney for Seller

TEK/csh
ccs American Stone


